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(512) 676-6625 | F: (512) 490-1017 | (800) 578-4677 | TDI.texas.gov | @TexasTDI
333 Guadalupe, Austin, Texas 78701 PO Box 149104, Austin, Texas 78714-9104
Regulatory Policy Division - Life, Annuity, and Credit Program (106-1D)

SINGLE PREMIUM IMMEDIATE ANNUITIES CHECKLIST

Every effort has been made to ensure the accuracy of the information in this document. All parties should consult 
the Texas Insurance Code, the Texas Administrative Code, and other applicable laws. 
  
Important Note 
Single premium immediate annuities provide payments no later than 13 months after the issue date.  The form is 
exempt from nonforfeiture requirements under §1107.002.  The form is not required to provide a death benefit or 
cash value. 
This checklist may also be used for structured settlements.  For immediate variable annuities, refer also to the 
Variable Annuities checklist. 
  
Form Use - For each listed item, complete the following: 
  
      Page No. field - enter a form page number reference, or N/A if not applicable. 
  
      First comment box - enter general comments or form objections. In the drop down box select: No Comments, 
      Comments, or Objection.  
      Text size: 1200 characters. When you print the form, only the visible text (first three lines) will print.  
      To view the full text in a comment box, click on the + icon in the lower right corner of the box and then use  
      the up or down scroll buttons.   
  
      Second comment box labeled Company Response - enter a response if the first box is marked Objection (optional) 
  
      Use the last two pages of this form for additional comments, objections and responses (text size: 4000 characters).

Rescission Period Required - TIC §1116.002(a) and (b)

Page No. A fixed annuity contract must provide that, for a period of at least 20 days after the date the contract 
is delivered, the purchaser may rescind the contract and receive an unconditional refund of premiums 
paid for the contract, including any contract fees or charges.

A variable or modified guaranteed annuity contract must provide that, for a period of at least 20 days 
after the date the contract is delivered, the purchaser may rescind the contract and receive an 
unconditional refund that is equal to the cash surrender value provided in the contract plus any fees 
or charges deducted from the premiums or imposed under the contract.

Page No.

Page No.

Company Response

Company Response

http://www.statutes.legis.state.tx.us/Docs/IN/htm/IN.1107.htm#1107.002
http://www.statutes.legis.state.tx.us/Docs/IN/htm/IN.1116.htm#1116.002
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Page No.

Page No.

The policy, or policy and application, constitute the entire contract.

The contract's status upon death of the annuitant. 

Company Response

Company Response

Page No. The mortality table, interest rates, and any settlement option tables (if shown) may be bracketed. 
Note: If interest rates are bracketed, the Statement of Variability must define a range, with a 
minimum greater than 0%. 

Company Response

Page No. A statement that annuity payment amounts will be furnished upon request.

Company Response

Page No. Reserves must be based on the 2012 IAR Table.

Company Response

Required Provisions - TIC Chapter 1701; 28 TAC §3.2(9)(C)

Annuity Mortality Table - 28 TAC §3.1501 - 3.1506; §3.4(e)

Reserves - TIC Chapter 425; 28 TAC §3.1501 - 3.1506

http://www.statutes.legis.state.tx.us/Docs/IN/htm/IN.1701.htm
http://texreg.sos.state.tx.us/public/readtac$ext.TacPage?sl=R&app=9&p_dir=&p_rloc=&p_tloc=&p_ploc=&pg=1&p_tac=&ti=28&pt=1&ch=3&rl=2
http://texreg.sos.state.tx.us/public/readtac$ext.ViewTAC?tac_view=5&ti=28&pt=1&ch=3&sch=P&rl=Y
http://texreg.sos.state.tx.us/public/readtac$ext.TacPage?sl=R&app=9&p_dir=&p_rloc=&p_tloc=&p_ploc=&pg=1&p_tac=&ti=28&pt=1&ch=3&rl=4
http://www.statutes.legis.state.tx.us/Docs/IN/htm/IN.425.htm
http://texreg.sos.state.tx.us/public/readtac$ext.ViewTAC?tac_view=5&ti=28&pt=1&ch=3&sch=P&rl=Y
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Page No. The IMPORTANT NOTICE must be included with the submission as the first, second, or third page 
of the policy. 

Company Response

Page No. The IMPORTANT INFORMATION ABOUT COVERAGE UNDER THE TEXAS LIFE AND HEALTH 
INSURANCE GUARANTY ASSOCIATION document is required to be furnished to the policyholder 
either before or at the time of the delivery of each policy. 

Company Response

See next pages for additional comments or objections and space for additional responses, if any.

Toll-Free Number and Complaint Form - 28 TAC §1.601

Texas Life and Health Insurance Guaranty Association - TIC §463.114

http://texreg.sos.state.tx.us/fids/201501641-1.pdf
http://www.txlifega.org/wp-content/uploads/2011/03/Summary-Document-approved-8-11-14.pdf
http://www.txlifega.org/wp-content/uploads/2011/03/Summary-Document-approved-8-11-14.pdf
http://texreg.sos.state.tx.us/public/readtac$ext.TacPage?sl=R&app=9&p_dir=&p_rloc=&p_tloc=&p_ploc=&pg=1&p_tac=&ti=28&pt=1&ch=1&rl=601
http://www.statutes.legis.state.tx.us/Docs/IN/htm/IN.463.htm#463.114
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Additional Comments or Objections:
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Company Response

Additional Company Responses:
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SINGLE PREMIUM IMMEDIATE ANNUITIES CHECKLIST
Every effort has been made to ensure the accuracy of the information in this document. All parties should consult the Texas Insurance Code, the Texas Administrative Code, and other applicable laws.
 
Important Note
Single premium immediate annuities provide payments no later than 13 months after the issue date.  The form is exempt from nonforfeiture requirements under §1107.002.  The form is not required to provide a death benefit or cash value.
This checklist may also be used for structured settlements.  For immediate variable annuities, refer also to the Variable Annuities checklist.
 
Form Use - For each listed item, complete the following:
 
      Page No. field - enter a form page number reference, or N/A if not applicable.
 
      First comment box - enter general comments or form objections. In the drop down box select: No Comments,
      Comments, or Objection. 
      Text size: 1200 characters. When you print the form, only the visible text (first three lines) will print. 
      To view the full text in a comment box, click on the + icon in the lower right corner of the box and then use 
      the up or down scroll buttons.  
 
      Second comment box labeled Company Response - enter a response if the first box is marked Objection (optional)
 
      Use the last two pages of this form for additional comments, objections and responses (text size: 4000 characters).
Rescission Period Required - TIC §1116.002(a) and (b)
A fixed annuity contract must provide that, for a period of at least 20 days after the date the contract is delivered, the purchaser may rescind the contract and receive an unconditional refund of premiums paid for the contract, including any contract fees or charges.
A variable or modified guaranteed annuity contract must provide that, for a period of at least 20 days
after the date the contract is delivered, the purchaser may rescind the contract and receive an
unconditional refund that is equal to the cash surrender value provided in the contract plus any fees
or charges deducted from the premiums or imposed under the contract.
Company Response
Company Response
The policy, or policy and application, constitute the entire contract.
The contract's status upon death of the annuitant. 
Company Response
Company Response
The mortality table, interest rates, and any settlement option tables (if shown) may be bracketed. Note: If interest rates are bracketed, the Statement of Variability must define a range, with a minimum greater than 0%. 
Company Response
A statement that annuity payment amounts will be furnished upon request.
Company Response
Reserves must be based on the 2012 IAR Table.
Company Response
Required Provisions - TIC Chapter 1701; 28 TAC §3.2(9)(C)
Annuity Mortality Table - 28 TAC §3.1501 - 3.1506; §3.4(e)
Reserves - TIC Chapter 425; 28 TAC §3.1501 - 3.1506
The IMPORTANT NOTICE must be included with the submission as the first, second, or third page of the policy. 
Company Response
The IMPORTANT INFORMATION ABOUT COVERAGE UNDER THE TEXAS LIFE AND HEALTH
INSURANCE GUARANTY ASSOCIATION document is required to be furnished to the policyholder
either before or at the time of the delivery of each policy. 
Company Response
See next pages for additional comments or objections and space for additional responses, if any.
Toll-Free Number and Complaint Form - 28 TAC §1.601
Texas Life and Health Insurance Guaranty Association - TIC §463.114
Additional Comments or Objections:
Company Response
Additional Company Responses:
9.0.0.2.20120627.2.874785
Life and Health Lines Office
Used by companies to ensure compliance.
Life and Health Lines Office
Single Premium Immediate Annuities Checklist
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